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2%-(72� &RQWUDWDomR GH HPSUHVD SDUD SUHVWDomR GH VHUYLoR GH WUDQVSRUWH HVFRODU WHUFHLUL]DGR� SRU
YHtFXOR GH SHTXHQR SRUWH� SDUD R DQR GH ���� HVWLPDGR HP ��� �GX]HQWRV H WUrV� GLDV OHWLYRV� QR
SHUtRGR FRPSUHHQGLGR HQWUH IHYHUHLUR D GH]HPEUR GH ���� SDUD DWHQGHU DRV DOXQRV PDWULFXODGRV
QD 5HGH 0XQLFLSDO GH (QVLQR QmR DWHQGLGRV HP VXDV ORFDOLGDGHV SHOR WUDQVSRUWH HVFRODU IRUQHFLGR
SHOR PXQLFtSLR � 9$/25� 5� ������������ � '$7$ '$ $%(5785$� �� GH IHYHUHLUR GH ���� jV �K�
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�K jV ��K� QR VHJXLQWH HQGHUHoR� 5XD 9HUHDGRU )UDQFLVFR (XJrQLR 9LHLUD� Q� ���� VDOD ���� &HQWUR�
&DQWDJDOR�5- H QR VLWH ZZZ�FDQWDJDOR�UM�JRY�EU�OLFLWDFRHV�DYLVR RX 3RUWDO GH &RPSUDV GR *RYHUQR
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'H]HQDV�GH�PLOKDUHV�GH�PD�
QLIHVWDQWHV� PDUFKDUDP� QR
&HQWUR�GH�%HUOLP��QD�$OHPD�
QKD�� RQWHP�� QXP� SURWHVWR
FRQWUD�D�UHDSUR[LPDomR�HQ�
WUH�D�GLUHLWD�H�D�H[WUHPD�GLUHL�
WD�DOHPmV��D�SRXFRV�GLDV�GDV
HOHLo}HV� SDUODPHQWDUHV� QR
SDtV��6HJXQGR�D�SROtFLD��PDLV
GH�����PLO�SHVVRDV�SDUWLFLSD�
UDP�GR�SURWHVWR��HQTXDQWR�RV
RUJDQL]DGRUHV�GLVVHUDP�TXH
R�Q~PHUR�FKHJRX�D�����PLO�

2V�PDQLIHVWDQWHV�SDUWLFL�
SDUDP� GH� XP� FRPtFLR� HP
IUHQWH� DR� 3DUODPHQWR� DOH�
PmR��R�%XQGHVWDJ��H�GHSRLV
LQLFLDUDP�XPD�PDUFKD�DWp�D
VHGH�GR�SDUWLGR�FRQVHUYDGRU
8QLmR� 'HPRFUDWD�&ULVWm
�&'8���$�PRELOL]DomR��TXH
DFRQWHFH�WUrV�VHPDQDV�DQWHV
GDV� HOHLo}HV� OHJLVODWLYDV� QD
$OHPDQKD��WHP�R�REMHWLYR�GH
³ID]HU�R�Pi[LPR�GH�EDUXOKR
SRVVtYHO�SDUD�SHGLU�DRV�SDUWL�

GRV�TXH�VH�GL]HP�GHPRFUiWL�
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GH����DQRV�

µ&25'­2�6$1,7È5,2¶

2�S~EOLFR�UHMHLWRX�XPD�GHFL�
VmR� WRPDGD� UHFHQWHPHQWH
SHOR�&'8�GH�)ULHGULFK�0HU]�
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0p[LFR�H�&KLQD�
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VHQWLU�DV�FRQVHTXrQFLDV�HFR�
Q{PLFDV�GDV�WDULIDV�LPSRVWDV
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GHV�GH�QRYR��H�YDOHUi�D�SHQD�R
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GH�����DR�0p[LFR�DWp�TXH�R
SDtV�³FRRSHUH�FRP�RV�(VWDGRV
8QLGRV�QD�OXWD�FRQWUD�DV�GUR�
JDV´��DOHJDQGR�TXH�RV�JUXSRV
GH�QDUFRWUDILFDQWHV�³FRORFDP
HP�ULVFR�D�VHJXUDQoD�QDFLR�
QDO�H�D�VD~GH�S~EOLFD´�GH�VHX
SDtV��³6mR�RV�SULQFLSDLV�WUDIL�
FDQWHV�PXQGLDLV�GH�IHQWDQLO�
PHWDQIHWDPLQD�H�RXWUDV�GUR�
JDV´��DILUPRX�D�&DVD�%UDQFD�
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8P� KRPHP�PRUUHX� H� DR
PHQRV� ���� SHVVRDV� IRUDP
HYDFXDGDV� GHYLGR� D� LQFrQ�
GLRV�IORUHVWDLV�QD�3DWDJ{QLD
DUJHQWLQD��QHVWH� ILP�GH�VH�
PDQD��$V�FKDPDV�Mi�GHYDVWD�
UDP�PDLV�GH�������KHFWDUHV
SHUWR�GD�FLGDGH�WXUtVWLFD�GH
(O�%ROVyQ��2�JRYHUQDGRU�GH
5tR�1HJUR��$OEHUWR�:HUHWLO�
QHFN��GLVVH�TXH�D�RULJHP�GR
LQFrQGLR�IRL�LQWHQFLRQDO�
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3DWDJ{QLD�$UJHQWLQD
GHL[DP�XP�PRUWR

$ PXOKHU� GR� SULPHLUR�PL�
QLVWUR� LVUDHOHQVH��%HQMDPLP
1HWDQ\DKX��SDVVRX�D�VHU�LQ�
YHVWLJDGD�SRU�VXVSHLWD�GH�LQWL�
PLGDomR� FRQWUD� XPD� WHVWH�
PXQKD�H�SRU�LQWHUIHUrQFLD�HP
XP�FDVR�GH�FRUUXSomR�FRQWUD
R PDULGR��6HJXQGR�R� MRUQDO
7KH�7LPHV�RI�,VUDHO��6DUD�1H�
WDQ\DKX�VH�WRUQRX�DOYR�GD�LQ�
YHVWLJDomR� DSyV� XP� SHGLGR
IHLWR�SRU�XPD�GHSXWDGD�

0XOKHU�GH
1HWDQ\DKX�p
LQYHVWLJDGD


