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8PD�EULJD�GH�WUkQVLWR�WHU�
PLQRX�HP�PRUWH�QR�ILP�GD
PDGUXJDGD�GH�RQWHP�QR�5LR
&RPSULGR��=RQD�1RUWH��8P
SROLFLDO�PLOLWDU�²�TXH�QmR
WHYH�D�LGHQWLGDGH�GLYXOJDGD
² PDWRX�5DIDHO�3RPSRVHO�
OH��GH����DQRV��DSyV�XPD�FROL�
VmR�HQWUH�RV�FDUURV�GRV�GRLV�
QD�5XD�(VWUHOD�� SUy[LPR�j
3UDoD�&RQGHVVD�

'H� DFRUGR� FRP� R� SRUWDO
J���WHVWHPXQKDV�UHODWDUDP
TXH�R�R�30�GLULJLD�XP�Wi[L�H
EDWHX� QR� FDUUR� GH� 5DIDHO�
TXH�GHVFHX�GR�YHtFXOR�FRP
XPD�DUPD�GH�IRJR�QD�PmR�
)RL�TXDQGR�R�SROLFLDO��VHP
VDLU�GH�VHX�DXWRPyYHO��IH]
GLVSDURV�QD�GLUHomR�GR�RX�
WUR�PRWRULVWD�
8PD�HTXLSH�GR�&RUSR�GH

%RPEHLURV�IRL�DFLRQDGD�SRU
YROWD�GDV��K�SDUD�VRFRUUHU�D
YtWLPD��5DIDHO��QR�HQWDQWR�
PRUUHX�QR�ORFDO��$�3ROtFLD�0L�

OLWDU�LQIRUPRX�TXH�XPD�HTXL�
SH�GR����%30��6mR�&ULVWy�
YmR�� WDPEpP� IRL� FKDPDGD
SDUD�FKHFDU�D�RFRUUrQFLD�H
HQFRQWURX�5DIDHO�Mi�PRUWR�
2V�30V�LVRODUDP�D�iUHD�SDUD
XPD�SHUtFLD�GD�3ROtFLD�&LYLO�
2�SROLFLDO�TXH�IH]�RV�GLVSD�

URV� SHUPDQHFHX� QR� ORFDO
DJXDUGDQGR� D� FKHJDGD� GH
DXWRULGDGHV��(P�GHSRLPHQ�

WRV�� HOH� DOHJRX� WHU� UHDJLGR
DSyV�5DIDHO�DPHDoi�OR�FRP
XPD�DUPD��$�SLVWROD�GR�PR�
WRULVWD�PRUWR�IRL�UHFROKLGD�H
HQWUHJXH�SDUD�'HOHJDFLD�GH
+RPLFtGLRV�GD�&DSLWDO��TXH
LQYHVWLJD�R�FDVR��$OpP�GH�RX�
YLU�WHVWHPXQKDV��RV�DJHQWHV
YmR�EXVFDU�LPDJHQV�GH�FkPH�
UDV�TXH�SRVVDP�HVFODUHFHU�R
TXH�GH�IDWR�DFRQWHFHX�

30�PDWD�KRPHP�HP�EULJD�GH�WUkQVLWR
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3ROLFLDO�GLVVH�TXH�
DSyV�EDWLGD��R�RXWUR

PRWRULVWD�VDLX�
GH�FDUUR�DUPDGR

2�HPSUHViULR�0DUFHOR�GRV
$QMRV�$ELWDQ�GD�6LOYD��GH���
DQRV��R�0DUFHOR�GRV�%ULQTXH�
GRV��IRL�DVVDVVLQDGR�HP�IUHQ�
WH�DR�+RWHO�:\QGKDP��QD�RU�
OD�%DUUD�GD�7LMXFD��DOWXUD�GR
3RVWR� ��� QD� PDGUXJDGD� GH
RQWHP��(OH�VH�HQYROYHX�QXPD
GLVFXVVmR�PRWLYDGD�SHOD�SD�
UDGD�GH�XP�FDUUR��GH�IRUPD
LUUHJXODU��QD�HQWUDGD�GD�JD�
UDJHP�GR� KRWHO��2� YHtFXOR�
XP��[���SHUWHQFH�D�XP�SROL�
FLDO�FLYLO�TXH�PRUD�QR�:\QG�
KDP�H�HVWDYD�DUPDGR��$OpP
GH�GRQR�GH�XPD�ORMD�GH�EULQ�
TXHGRV�HP�0DGXUHLUD��0DU�
FHOR�HUD�DVVHVVRU�GD�YHUHDGR�
UD�9HUD�/LQV��33�5-��
,PDJHQV�GH�FkPHUDV�GH�VH�

JXUDQoD��HQWUHJXHV�j�'HOHJD�
FLD�GH�+RPLFtGLRV�GD�&DSLWDO
�'+&��� UHYHODP�TXH� R� HP�
SUHViULR�IRL�EDOHDGR�SHOR�PH�
QRV� WUrV�YH]HV��1R�YtGHR��p
SRVVtYHO�YHU�TXH�RV�GRLV�GLV�
FXWLUDP�QD�FDOoDGD��SUy[LPR
j�FDQFHOD�GD�JDUDJHP��QD�OD�
WHUDO� GD� HQWUDGD� GR� KRWHO�
(OHV� SDUHFLDP� H[DOWDGRV�
FRP�GHGRV�HP�ULVWH��

(P�GDGR�PRPHQWR��DR�YHU
R�HPSUHViULR�VH�DSUR[LPDU��R
RXWUR�KRPHP�VDFD�XPD�SLV�
WROD� H� R� PDQGD� VH� DIDVWDU�
0DV�0DUFHOR�VH�PDQWpP�ILU�
PH�H�DQGD��D�SDVVRV�FXUWRV�
QD�GLUHomR�GR�VXSRVWR�SROLFL�
DO��TXH�DWLUD�QD�EDUULJD�GHOH�
$�YtWLPD�FRORFD�D�PmR�QD�IHUL�
GD��JULWD�H�WHQWD�FRUUHU��$R�YL�
UDU�VH�GH�FRVWDV��SRUpP��OHYD
PDLV�GRLV�WLURV��(P�VHJXLGD��R
YtGHR�PRVWUD�DSHQDV�R�DXWRU
GRV� GLVSDURV� JULWDQGR� FRP
DOJXpP�TXH�SDUHFH�VHU�IXQFL�
RQiULR�GR�KRWHO�
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3DUHQWHV�GR�HPSUHViULR�FRQ�
WDUDP�TXH�HOH�PRUDYD�FRP�D
PXOKHU�H�R�ILOKR�QD�7LMXFD��QD
=RQD�1RUWH��PDV�WLQKD�KiELWR
GH�SDVVDU�DOJXQV�GLDV�QR�KR�
WHO��GH�IUHQWH�SDUD�D�SUDLD��6H�
JXQGR�D�IDPtOLD��0DUFHOR�HV�
WDYD�DQLPDGR�FRP�D�HVWDGLD�
YLVWD�SRU�HOH�FRPR�XP�GHV�
FDQVR�GD�YLROrQFLD�
²�(OH��FKHLR�GH�PHGR�GD

7LMXFD��PRUUHX�QD�%DUUD��HP
XP� KRWHO� GH� IUHQWH� SDUD� D
SUDLD�²� FRPHQWRX� XP� SD�
UHQWH��TXH�SHGLX�DQRQLPDWR�

(PSUHViULR�p�DVVDVVLQDGR�HP
GLVFXVVmR�QD�SRUWD�GH�KRWHO�
$XWRU�GH�WLURV�VHULD�XP�KyVSHGH
SROLFLDO��TXH�WLQKD�SDUDGR�FDUUR
GLDQWH�GH�HQWUDGD�GH�JDUDJHP
%UXQD�0DUWLQV�H�9HUD�$UD~MR
JUDQGHULR#RJORER�FRP�EU

0DUFHOR�IRL�PRUWR�HP�IUHQWH�j�FDQFHOD�GD�JDUDJHP�GH�KRWHO��RQGH�FDUUR�EORTXHRX�D�HQWUDGD
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2SDUHQWH�GLVVH�TXH�0DUFHOR
FKHJRX�DR�KRWHO�SRU�YROWD�GDV
�K����(P�IUHQWH�j�FDQFHOD�GD
JDUDJHP��KDYLD�XP�FDUUR�LQ�
WHUURPSHQGR� D� SDVVDJHP�
$SyV�HVSHUDU�XP�SRXFR��WHULD
FRPHoDGR�D�EX]LQDU��SHGLQGR
SDUD�TXH�PRWRULVWD�OLEHUDVVH�R
DFHVVR�

6HJXQGR�LQYHVWLJDGRUHV��QD
KRUD�GDV�EX]LQDGDV��R�GRQR�GR
FDUUR�SDUDGR�LUUHJXODUPHQWH
HVWDYD�QD�UHFHSomR�GR�KRWHO�
WHQWDQGR�UHVROYHU�XP�SUREOH�
PD�QR�FDUWmR�TXH�OLEHUDYD�D
FDQFHOD��,UULWDGR��HOH�VDLX�H�IRL
DR�ODGR�GH�IRUD�VDEHU�R�TXH
DFRQWHFLD�
² 8PD�SHVVRD�GD�QRVVD�ID�

PtOLD�FRQWRX�TXH�RXYLX�DV�EX�
]LQDV�H��ORJR�GHSRLV��XQV�FLQFR
WLURV��(OD�GHVFHX�VHP�LPDJLQDU
TXH�LULD�HQFRQWUDU�0DUFHOR�Mi
PRUWR�²�GLVVH�R�SDUHQWH�
(P�GHSRLPHQWR�j�3ROtFLD�&L�

YLO��XP�VREULQKR�GD�YtWLPD��UH�
ODWRX�TXH�HVWDYD�KRVSHGDGR
QR�KRWHO�FRP�D�QDPRUDGD�GHV�
GH�R�UpYHLOORQ�SDUD�SDVVDU�DV
IpULDV�FRP�D�IDPtOLD��

3URFXUDGR�SDUD�FRPHQWDU�R
FDVR��R�KRWHO�:\QGKDP�QmR�VH
PDQLIHVWRX�

%X]LQDGDV�H
SHOR�PHQRV
FLQFR�GLVSDURV

8P�SDUHQWH�GH�0DUFHOR�UHOD�
WRX�TXH�HOH��D�QDPRUDGD�H�XP
RXWUR� LQWHJUDQWH� GD� IDPtOLD
FRUUHUDP�DWp�XPD�YDUDQGD�DR
RXYLUHP�RV�WLURV��(OHV�Vy�YLUDP
XPD�SLFDSH�SUDWD�H�XP�FDUUR

SUHWR�ORJR�DWUiV��(OHV�QmR�UHFR�
QKHFHUDP�R�YHtFXOR�GH�0DUFH�
OR��XPD�6SRUWDJH�SUHWD��

3RU�VDEHUHP�TXH�R�HPSUH�
ViULR�FRVWXPDYD�WUDEDOKDU�DWp
WDUGH�QD�ORMD�GH�EULQTXHGRV

SDUD�UHFHEHU�PHUFDGRULDV��RV
WUrV�IRUDP�DWp�D�SRUWDULD��PDV
ILFDUDP�j�GLVWkQFLD��LPDJLQD�
UDP�VH�WUDWDU�GH�XP�DVVDOWR
HQYROYHQGR�RXWUD�SHVVRD��3RU
LVVR�� GHFLGLUDP� YROWDU� DRV

TXDUWRV�SDUD�GRUPLU�
3RXFR� WHPSR�GHSRLV��XP

SDUHQWH� RXYLX� D� SRUWD� GR
TXDUWR� EDWHU�� (UD� XP� LQWH�
JUDQWH� GD� IDPtOLD� VDLQGR�
(OHV�GHVFHX�HP�VHJXLGD�H�HQ�

FRQWURX�D�PXOKHU�GH�0DUFHOR
VHQWDGD�DR�ODGR�GR�FRUSR�GD
YtWLPD�
$ YHUHDGRUD�9HUD�/LQV�GL�

YXOJRX�XPD�QRWD�VREUH�R�DV�
VHVVRU��³0DUFHOR�HUD�XP�KR�

PHP�GH�EHP��TXH�DMXGDYD�D
TXHP�SUHFLVDYD��'HL[D�HVSRVD
HXP�ILOKR��SRU�FDXVD�GD�LPSD�
FLrQFLD�TXH� WRPD�FRQWD�GDV
SHVVRDV�TXH�VH�DFKDP�DFLPD
GH�TXDOTXHU�VLWXDomR´��

)DPtOLD�LPDJLQRX�TXH�XPD�SHVVRD�KDYLD�VLGR�DVVDOWDGD


